
 

 

FEDERAL CREDIT UNION 

 

Salary Advance Loan Application 
“Helping Each and Every Member” 

No Credit Check 
 

Name: ________________________________________________________ 
Location:  ___________   Amount:  __________________________________ 
Current Address:  _________________________________________________ 
Current Phone #:  _________________________________________________ 

 
Please check one below: 
 
Please issue to me a check:  __________ 
Please deposit to my CU checking: __________ 
Please deposit to my CU savings: __________ 
 
• $500 maximum loan amount 
• Must be a member for 120 days. 
• Only 1 salary advance allowed at a time 
• 4 month payback period 
• $20 FEE 
• If member becomes 30 days past due they will be put on a probationary 

period and will not be approved for a SALO for 6 months. 
• If your account is negative, this advance will not be processed! 
• To verify employment, the last two check stubs or last bank statement are 

required. 
• 28.00% A.P.R. 
• No more than 3 SALOs in any rolling 6 month period. 
 
 
By signing below you agree to make and be bound by the terms of this 
agreement.  I understand that it is my responsibility to ensure that this payment 
is paid back as agreed. 

 
Sign:  __________________________________  Date:  _________________ 
 

 


